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REPUBLIC OF FIJI

Archipelago of 330 Islands, a third
of which are inhabited

LAND MASS: 18,274 km?
SLIGHTLY SMALLER THAN NEW JERSEY

POPULATION: 884,887
" *estimated for 2017

GDP*: US$3.4 billion

*estimated for 2017

GROWTH RATE**: 4.2%

*astimated for 2017

. GDP PER CAPITA***: US$4,760

J“ **hased on Nominal GDP 2017
a
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Who is an SME
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Some Key Data

53,391
employees with
FNPF

Lending to
MSME $1.02
billion

7,095 Employers -
FNPF

2938 Other PSV
operators

7668 Taxi operators
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Fiji's Formal Financial Sector

Reserve Bank of Fiji
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Non-supervised Institutions

Microfinance
Institutions

Finance
Companies

Cooperatives

Credit Unions

Motor Vehicle
Dealers




Lending to SMEs

Value of Loan Accounts FJ$M




Lending to SMEs by Sector
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Challenges

Lack of robust MSME data;

Absence of enabling legal framework;
Absence of robust support framework;
Ongoing resource constraints.

Access to Finance — Constraint or



Financial Infrastructure

(" )
Payment System -

Products &

Services
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Insurance
Schemes
[Grant Funds]
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New Avenues for Finance

* Targeted/SME Pillar in FSDP:

— Alternate Trading Board
— Crowdfunding

— Peer-to-peer Lending

— Venture Capital Funds

— Secured Transactions Reform > Finding middle
ground for “acceptable” movable property of
value owned by MSMEs.



Way Forward for Fiji

MSMEs are the dominant actors and
to achieving SDGs.

Strengthening support framework
Developing

Building infrastructure

Incorporate Science, Technology & Innovation



