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UNCDF operates in
early stage/high
risk markets
where MDBs/DFls
face access
challenges




Investment Barriers: MDBs’ Challenges to Reach LDCs and High-

Risk Countries
-Risk Profile of Transactions over last 10 years-

. s 8%
Moody's Rating I I I I I I
(Expected Probability of I
Default)
haa—~ A3

Baal — Baa3 20% I egpe
17% 21%
o 0% 1.1 trillion
gross commitments by
18% . g
9% 8% 18% P N B MDBs and Specialized

Funds (2013-2022)

Caal — Caa3 19%

a

C and not rated

21%
21%
Do 00




Green Climate Fund, Gross Commitments (2015-2024)
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* As of Aug 2024, out of $15 billion in
commitments, $8.2 billion (55%) were
_____ single-country investments.
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* Of thedirect single country investments,

25% of loans, 11% of guarantees, and 9%
----- of equity is deployed into countries Caal or
lower by Moody’s Sovereign rating
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* GCF is reaching the Caal or lower-rated
countries, mainly using grants.

Data source: Source GCF Open data library, Regional and multi-country investments are excluded.


https://data.greenclimate.fund/public/data/projects
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